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OATH OR AFFIRMATION

Michael Kraus , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CTL Securities LLC , as

of December 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Pubhc y AN TA BARTOLINI

This report ** contains (check all applicable boxes): M SatLof icut2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, aStatement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(v (d) Statement of Changes in Financial Condition.
Le (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
( (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
CTL Securities, LLC

Opinion on the Financial Statements

We haveaudited the accompanying statement of financial condition of CTL Securities, LLC as of December
31, 2019, the related statements of operations, changes in member's equity and cash flows for the year ended L
December 31, 2019 and the related notes and schedules 1, 2 and 3 (collectively referred to as the "financialP

statements").In our opinion, the financial statements present fairly, in all material respects,the financial
position of CTL Securities, LLC asof December 31, 2019, and the results of its operations and its cash flows
for the period then ended, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of CTL Securities, LLC's management. Our responsibility is
to express an opinion on CTL Securities, LLC's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") (
and are required to be independent with respect to the company in accordance with the U.SFederal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The Schedule's l- Computation of Net Capital Under SEC Rule 15c3-1, Schedule 2-Computation for
Determination of Reserve Requirements Pursuant to SEC Rule 15c3-3 (exemption) and Schedule 3-

Information Relating to Possessionor Control Requirements Pursuant to SEC Rule 15c3-3 (exemption) have
beensubjected to audit procedures performed in conjunction with the audit of CTL Securities, LLC's financial
statements. The supplemental information is the responsibility of CTL Securities, LLC 'smanagement. Our
audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, asapplicable,and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the schedule's 1,2.
and 3 are fairly stated, in all material respects, in relation to the financial statements as a whole.

We have servedas the Company's auditor since 2015.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 10,2020

3535 Roswell Road • Suite 32 - Marietta, GA 30062 · 770.499.8558 • Fax 770.425.3683



CTL SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS

ASSETS:

Cashand cashequivalents $ 55,515
Prepaid expenses 15,921

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable $ 6,530
Total Liabilities | $ 6,530

MEMBER'S EQUITY | 64,906

TOTAL LIABILITIES AND MEMBER'S EQUITY | $ 71,436

The accompanyingnotes are an integral part of these financial statements.
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CTL SECURITIES, LLC
(A LIMITEDLIABILITYCOMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31,2019

REVENUE:
Commissions $ 799,360

Total revenue | 799,360

OPERATING EXPENSES:
Commissions 601,500
Consulting 63,978
Rent 22,388

Regulatory 15,900
Professional fees 23,933
Office expenses 15,002
Utilities 27,616
Insurance 1,409
Other expenses 890

Total expenses | 772,616

NET INCOME | $ 26,744

The accompanying notes are an integral part of these financial statements.
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CTL SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31,2019

MEMBER'S EQUITY,JANUARY 1 $ 38,162

Net income 26,744

MEMBER'SEQUITY,DECEMBER 31 | $ 64,906

The accompanying notesare an integral part of these financial statements.
4



CTL SECURITIES, LLC
(A LIMITEDLIABILITYCOMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2019

OPERATING ACTIVITIES:
Net income $ 26,744

Adjustments to reconcile net income to net cash
provided by operatingactivities:

Increase in prepaid filing fee (1,346)
Decrease in accounts payable (88)

Net cash provided by operating activities | 25,310

NET INCREASE IN CASH AND CASH EQUIVALENTS | 25,310

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 30,205

CASH AND CASH EQUIVALENTS AT END OF YEAR | $ 55,515

The accompanying notes are an integral part of these financial statements.
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CTL SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Orqanization and Nature of Business
CTLSecurities,LLC(the Company)is a broker-dealer registered with the Securities
and Exchange Commission(SEC) and a memberof the Financial Industry Regulatory
Authority, Inc.(FINRA). The Company is a Delaware limited liability company (LLC).
The Company is a wholly owned subsidiary of CTL Capital,LLC (the "Parent"and
sole member). The Company operates from New York.

The Company placescredit tenant loans,which are originated by CTL Capital, LLC,
in private placement transactions to institutional investors.

Since the Company is a limited liability company,the memberis not liable for the
debts, obligations, or liabilities of the Company, whether arising in contract,tort or
othenvise, unless the member hassigned a specific guarantee.

Basis of Presentation

The Company maintains its books and records on the accrualbasis of accounting
for financial reporting purposes,which is in accordance with U.S.generally
accepted accounting principles and is required by the SEC and FINRA.

Income Taxes

The Company is a limited liability company for income tax reporting purposes, and
as such, is notsubject to incometax. Accordingly, no provisionfor income taxes
is providedin thefinancial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10,Accountingfor Uncertaintyin IncomeTaxes.UnderFASBASC 740-10,the
Company is required to evaluate each of its tax positions to determine if they are
more likely than not to be sustained if the taxingauthority examinesthe respective
position.A tax position includes an entity'sstatusand the decision not to file a return.
The Company has evaluated each of its tax positions and has determined that it has
no uncertaintax positions for which a provision or liability for income taxes is
necessary.

Estimates

The presentation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and
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assumptions that affect the reported amountsof assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amountsof revenuesand expenses during the
reporting period. Actual resultscould differ from those estimates.

Revenue Recoqnition
On January 1,2018, the Company adopted ASU 2014-09 Revenue from Contracts
with Customers, and all subsequent amendments to the ASU (collectively,
"ASC606"), which createsa single framework for recognizing revenue from
contractswithcustomers that fail within its scope.
Revenue is recognized based on a consideration specified in a contract with a
customer.The Company recognizes revenue when it satisfies a performance
obligation by transferring controlover goods or service to a customer.Services
within the scope of ASC 606 include underwriting income.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has notexperienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

2. RELATED PARTY TRANSACTION AND CONCENTRATIONS

For the year ended December 31, 2019, 100% of the Company's revenue was earned
from its member, CTL Capital, LLC.

The Company shares office space with its member, CTL Capital, LLC. A portion of
office rent, rent for furniture and equipment, utilities andoffice expenses is allocated to
the Company.Allocated expenses for office spaceduring the year ended
December 31, 2019 was $65,004 and is reflected as rent, utilities and office expenses
on the accompanying Statement of Operations ended December 31, 2019. The term of
the expense sharing agreement is month to month.

3. COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies (ASC 450) and Accounting
Standards Codification 440, Commitments (ASC 440).Management has determined
that nosignificant commitments and contingencies exist as of December 31, 2019.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule(SEC Rule 15c3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to netcapital,
both as defined, shall notexceed 15 to 1.At December 31, 2019, the Company
had net capital of $48,985 which was $43,985 in excess of its required net capital
of $5,000.The Company'spercentage of aggregateindebtedness to net capital
was 13.33%.
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5. SUBSEQUENTEVENTS

The Companyevaluated subsequent events through February 10,2020, the date
its financial statements were available to be issued.The Company did not identify
any material subsequent events requiring adjustment to or disclosure in its financial
statements.

6. REVENUES FROM CONTRACTS WITH CUSTOMERS

Commissionsare determinedon a caseby case basis according to the
terms negotiated by management and are recognized at the time the
placement is completed, and the income is reasonably determinable, and the
performance obligations are satisfied under the contracts with its customers.

7. CASH & CASH EQUIVALENTS

Cash and cashj equivalents includes cash and highly liquid instruments with
original maturities of less than 90 days.

8. NEW ACCOUNTING STANDARDS

The Company is evaluating new accounting standards and will implement as required.

8



CTL SECURITIES, LLC
(A LIMITEDLIABILITYCOMPANY)

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2019

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET .

CAPITAL | $ 64,906

DEDUCTIONS AND/OR CHARGES:

Non-allowable asset - prepaid filing fee (15,920)

NET CAPITAL | 48,986

AGGREGATE INDEBTEDNESS -

Accountspayable | 6,529

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required | 5,000

Excessnetcapital | 43,986

Net Capital inexcessof the greater of: 10% of aggregate
indebtednessor120%of minimumcapital requirements. | $ 42,986

Percentage of aggregate indebtedness to net capital | 13.33%

There is nodifference in the above computation and the Company'snet capital as reported in
the Company'sPart IIA (unaudited) FOCUS reportas of December 31, 2019.

9



CTL SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2019

SCHEDULE 11

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisionsof Rule 15c3-3 under the Security
Exchange Act of 1934 pursuantto paragraph (k)(2)(i) of the rule. The Company
does nothold funds or securities for, or owe money or securities to, customers.

SCHEDULE ill

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Companyis exemptfrom the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuantto paragraph (k)(2)(i) of the rule. The Company

did not maintain possession or control of any customer funds or securities.

10



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIM

To the Member of
CTL Securities, LLC

We have reviewed management's statements, included in the accompanying CTL Securities, LLC '
Exemption Report, in which (1) CTL Securities, LLC identified the following provisions of 17
C.F.R.§15c3-3(k) under which CTL Securities, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3: k(2)(i) (the "exemption provisions") and (2) CTL Securities, LLC stated that CTL'
Securities, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. CTL Securities, LLC's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about CTL Securities, LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of '( f
an opinion on management's statements.Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act
of 1934.

Goldman & Company, CPA's, P.C.
Marietta, GA
February 10,2020

3535 Roswell Road • Suite 32 • Marietta, GA 30062 • 770.499.8558 • Fax 770.425.3683



CTL Securities LLC

EXEMPTION REPORT

YEAR ENDEDDECEMBER31, 2019

We, as members of management of CTL Securities LLC (the Company) are responsible for
complying with 17 C.F.R §240.17a-5, "Reports to be made by certain brokers and dealers-. We
have performed an evaiuation of the Company's compliance with the requirements of 17 C.F.R
§240.17a-5 and the exemption provisions in 17 C.F.R§240.15c3-3(k) (the "exemption

provisions"). Based on this evaluation we make the following statements to the best knowledge
and belief of the Company:

1. We identified the following provisions of 17 C.F.R §15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R§240.15c3-3: (k)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year ended
December 31, 2019 without exception.

The Company is exempt from the provisions of 17 C.F.R§240.15c3-3 of the Securities

Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts and does not hold funds or securities for, or owe money or securities to,
customers.

CTL Securities LLC

Michael Kraus

President



REPORT OFINDEPENDENTREGISTERED PUBLIC ACCOUNTINGFIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of
CTL Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act 2
of 1934and in the Securities Investor Protection Corporation (SIPC) Series 600Rules, which are ) o
enumerated below and were agreedto by CTL Securities, andthe SIPC, solely to assist you and
SIPC in evaluating CTL Securities, 's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year endedDecember 31, 2019.CTL Securities,
's management is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards established

by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requestedor for any other purpose.The
procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part III for the year endedDecember 31,2019 with the Total Revenue amount reported in Form
SIPC-7 for the year endedDecember 31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments,noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed, noting no differences.

We were not engagedto anddid not conduct an examination or review, the objective of which
would be the expressionof anopinion or conclusion,respectively,on CTL Securities'scompliance
with the applicable instructions of the Form SIPC-7 for the year ended December 31, 2019.
Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have beenreported to you.

This report is intended solely for the information and use of CTL Securities, and the SIPC and is
not intended to be and should not be used by anyone other than these specified parties.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 10,2020

3535 Roswell Road - Suite 32 • Mafietta, GA 30062 • 770.499.8558 · Fax 770.425.3683



SEOURITIES INVESTOR PROTECTioNCORPORATION

SIPC-7 P·°·8°×32,332"oainsiz"i'e°3"eD.C.20030-2133 spsy
(36-REV 12/18) GeneralAssessment Reconciliation (36-REV 12/18)

For the tiscal year ended n0
(Readcarefully the instrucilons in your Working Copybefore completing this Form)

TO BE FILED BY ALL SIPCMEMBERSWITHFISCAL YEARENDINGS

1.Name of Member, address, Designated ExaminingAuthority, 1934 Act registration no.and monih in which fiscal year endsfor >-
purposes of the audit requirement ol SEC Rule 11a-5: A-

CTL Securities LLC I Note: li anyof the informationshownon the
j mallinglabel requirescorrection,pleasee-mail

anycortectionsto form@sipc.organdso
500 5th Avenue Ste 4830 ladicateon the form filed. 2

New York, NY 10110-4900 eNoac nedte hnonehinsufmberof personto

2. A. General Assessment (item 2e from page 2) $ •

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 566.25
Date Paid

C. Less prior overpayment applied ( )
D. Assessment balance due or (overpayment) 632.79

E. Interest computed on late paymeni (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpaymentcarried forward) $ '7
G.PAYMENT: Åthe box

Check malled to P.O.Box0 Funds WiredC ACHO
Total (must be same as F above) $

H. Overpaymeni carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form andthe

tphearta i nylowhmai n coenteaÎnddhreerpelesntr e ceobrect - n-- ÎÛÛ
arld complete. (Name el on.Parin ip r o or a lon)

d Signatutr

Daled the___day of , 20_. d4%f f. O(I E LÍ
(Eus)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

g: Postmarked Received Reviewedu.a

:T Calculations Documentation ForwardCopy
u.i

e Exceptions:

co" Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .

Amountslot the fiscal period
beginning 01!01/19

and ending1?r31/19

Eliminate cents

ae.mNtairevenue(FOCUSLine12/Part IIALine9,Code4030) $799,360
2b.Addilions:

(t) Totalrevenuesfromthesecutilies businessof subsidiaries(except foreignsubsidiaries)andpredecessorsnot includedabove.

(2) Netlossfromprincipal transactions in securitiesin trading accounts.

(3) Netiossfromprincipal transactionsla commodifiesin trading accounts.

(4) interesl anddividend expensededucted in determining item 23.

(5) Netlossfrommanagementof orparticipationin theundenvritingor distributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeducted la determining net
proill frommanagentent of orparticipation in underwritingordistribulian ci secutilles.

(7) Netlossfromsecuriliesin investmentaccounts.

Total additions

2c.Deductions:

(1) Revenuesfrom the distribution of sharesof a registered openendinvestmealcompanyorunit
investment trust, fromthe saleof variableannuities,fromthebusinessof insurance,frominvestment
advisory services rendered to registerodinvesimontcompaniesor insurance companyseparate
accounts,and from transactions in securityiulures products.

{2) Revenuesfromcommodily transactions.

(3) Commissions,floor brokerage and clearancepaid to otherSIPCmembersin connection viithsecurilles transactions.

(4) Reimbursementsfor postageinconnectionwithproxysolicilation.

(5) Netgain from secutilies in investment accounts,

(S) 100%of commissionsand markups earned from transactions in (1)certificates el deposit and
(ii) Treasurybitis,bankers acceptancesor commercialpaperlhatmatureninemonths or lessfromissuancedate.

(7) Directexpensesof printing advertisingand legaifees incurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefined bySection 16(9)(L) of the Act).

(8) Other revenuenotrelaledeitherdirectlyor indirectlyto thesecuritiesbusiness.(See instruction C):

(Deductions in excessof $100,000 require documentation]

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTiiA Line13,
Code4075plus line 2b(4)above)butnolin excess
of total interestanddividend income. $

(ii) 40%of margininterestearnedon customerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enterthegreaterof line (i) or (ii)

Totaldeducilons

2d.SIPCNet OperatingRevenues a799,360

29.GeneralAssessment@ .00t5 g i 199.04
(to page1,line 2.A.)
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